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09—1839 over 36. LARGE CENT. Catalogues often refer 
| to coins as “probably the finest known” or “one of the 2 
or 3 best”, etc. Here is another Cent of which it can 
definitely be said, “Here is the Finest 1839 over 36 Large 
) Cent known.” It is the specimen in uncirculated condition 
| with most original red. It was discovered some years ago 
by Henry Chapman, was in the Dr. Hall and Virgil Brand 
| Colls., and has been a prize possession in Mr. Pierce’s 
Collection. It is placed in this position in the catalogue 
because it was the only cent in Mr. Pierce’s consignment 
and fits admirably with the splendid Sheraton Collection. 
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Passing of the Large Cent and Half Cent 


By 1857 the cost of making and distributing copper coins had risen. Mint 
Director Snowden reported that they “barely paid expenses.” Both cents 
and half cents had become unpopular, in fact, they hardly circulated outside 
of the larger cities. The practice of issuing subsidiary silver coins which began 
in 1853, brought about a reform of the copper coinage. The half cent was 
abandoned and a smaller cent was introduced late in 1857. 

The law of 1857 brought important benefits to the citizens. By its terms 
Spanish coins were redeemed and melted at the Mint in exchange for new 
small cents. The decimal system became popular and official thereafter, and 
the old method of reckoning in reals, medios, shillings, etc., was gradually 
given up, although the terms, “two bits” and “penny” are still commonly 
used. The new, convenient small cent won popular favor and soon became a 
useful instrument of retail trade and a boon to society generally. 
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